G NADA 8 South Michigan Avenue, Chicago. linois 60603 (312) 236-8892

Exploration
Corporation 15909 Alder Piace, White Rock, B.C.. Canada V4A 5J1 (604) 531-1588

November 10, 1987

NEWXS RELEASTE
To the Shareholders:

MclLaren Assays Confirmed. 1In October Granada resampled the
McLaren tailings, Park County, Montana, upon which Granada holds
an option. Chemex Labs fire-assayed 47 samples from 8 holes.
Results are grouped between 0.060 and 0.208 ounces of gold per
ton. Weighted averages by hole are:

Hole No. Depth(feet) Gold(oz/t)

GNA 1 2.5 -11.5 0.085
GNA 2 2.5 -12.5 0.087
GNA 3 2.0 -12.25 0.090
GNA 4 1.25-11.0 0.097
GNA 5 3.0 -12.0 0.106
GNA 6 1.25-12.5 0.102
GNA 7 1.5 -12.5 0.092
GNA 8 1.0 -12.0 0.105

Past results were averaged as follows: 0.103 ounces of gold per
ton calculated from 47 holes drilled by Kennecott in 1965, and
0.108 ounces per ton from 9 holes drilled by the State of
Montana in 1975. The GNA 1 - 8 averages represent most of the
tailings deposit and are within the 95% confidence level of the
value of 0.100 ounces of gold per ton that 1is being used for
planning purposes.

Director and Employee Options Exercised. Andrew E. Nevin
exercised his employee‘'s option on 124,500 treasury shares and
Rudol1f H. Rothbauer exercised his director's option on 22,500
shares on September 30, 1987. Both options were at 25¢ per
share and the total paid into the treasury was $36,750.

On behalf of the Board,
GRANADA EXPLORATION CORP.

~ ' . ‘// .
; - 'b’ T~

Andrew E. Nevin, Ph.D., P.Eng.
President

* % % Kk %

THE VANCOUVER STOCK EXCHANGE HAS NEITHER APPROVED NOR
DISAPPROVED THE CONTENTS OF THIS RELEASE.
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Hole

No.

A-10
B-9

B-10
8-11
B-12

B8-13 .

cs
c-10
c-n
c12
C13
C14
C15
D-8
D-9
D-10
D-11
D-12
D-13
D-14
- D-15
E-6
E-7
E-8
E-9
E-10
E-11
€12
E-13

Table 10.—Tailing tonnage and metal vaiues, McLaren mill site.
Q\Data provided by Bear Creek Mining Company)

Depth Tonnage
{feet) (20 #t3 hon)

37 577
0.8 1,382
105 2,625
.20 501
7.2 1,843
8.9 2,122
15 398
5.6 1,400
13.9 3,475
13.7 3,425
10.5 2,625
15.3 4,192
12.2 2,840
2.3 633
19 475
7.8 1,975
3.1 475
11.6 2,900
14.4 3,600
14.2 3.550
17.1 4,555
1.0 84
7.2 1.802
10.7 2,675
89 2,225
8.1 2,025
17.1 4,275
99 2,475
15.3 3,825
11.6 2,900
15.3 3,500
<R | 310
18.4 6,395
22.1. 8,071
18.2 5,132
8.1 2.025
17.0 4,726
9.2 2,558
16.7 4,175
13.1 3,505
18.6 4,650
18.0 6.926
14.1 11,562
A1 12,376
317N 22,786
165 17,166
21.0 21,142

£=546.9 E=2Q4 859

T/ZT=A

x107?

2.82
6.75
12.80
2.45
9.00
10.40
1.94
6.83
17.00
16.70
12.81
20.46
13.86
3.09
2.32
9.64
2.32
14.16
17.57
17.33
22.23
0.41
8.80
13.06
10.86
9.88
20.87
12.08
18.67
14.16
17.08
1.51
31.22
39.40
25.05
9.88
23.07
12.49
20.38
17.11
22.70
33.81
56.44
60.41
111.23
83.79
103.20

Ag
(o)

0.20
0.34
0.57
0.49
0.77
0.24
0.31
1.21
-9—'32
0.56
0.47
0.32
0.40
0.22
0.20
0.40
0.10
0.41
0.33
0.35
0.43
0.32
0.26
0.28
0.29
0.30
0.43
0.30
0.10
0.10
.11
0.32
0.26
o.n
0.18
0.18
0.33
0.26
0.34
0.50
0.32
0.34
0.36
0.32
0.35
0.30
0.30

Agx f

0.56
2.30
7.30
1.20
6.93
2.50
0.60
8.26
5.44
9.35
6.02

6.55
5.54
0.68
0.46
3.86
0.23
5.81
5.80
6.07
9.56
0.13
2.29
3.66
3.15
2.96
8.97
3.62
1.87
1.42
1.88
0.48
8.12
4.33
4.51
1.78
7.61
3.25
6.93
8.56
7.26

11.50

20.32

19.33

38.93

25.14

30.96

T=323.98

Weight corrected average values: Gold, K103 .62./ton
32aqz./ton

Silver,

Copper, U.

99

0\0'390 percent

Au Auxf
{oz)

0.155 0.437
0.165 1.114
0.130 1.664
0.090 0.221
0.115 1.035
0.080 0.832
0.170 0.330
0.130 0.888
0.200 3.400
0.125 2.088
0.110 1.409
0.120 2.455
0.070 0.970
0.125 0.386
0.080 0.186
0.070 0.675
0.160 0.371
0.155 2.195
0.090 1.581
0.100 1.733
0.110 2.445
0.080 0.033
0.140 1.232
0.120 1.567
0.170 1.846
0.120 1.186
0.100 2.087
0.100 1.208
0.110 2.054
0.110 1.558
0.095 1.623
0.080 0.121
0.100 3.122
0.110 4.334
0.100 2.505
0.090 0.889
0.115 2.653
0.120 1.499
0.080 1.630
0.100 1.7
0.080 1.816
0.080 2.705
0.080 4515
0.100 6.041
0.092 10.233
0.085 7.122
0.100 10.320
2=102.025

0.44
0.15
0.39
0.15
0.10
0.39
0.34
0.48
0.29
0.29
0.24

0.34
0.24
0.24
0.29
0.15
0.48
0.28
0.24
0.39
0.29
0.39
0.44
0.48

0.29
0.34
0.39
0.39
0.39
0.29
0.39
0.34
0.34
0.39
0.39
0.34
0.39
0.39
0.34
0.44
0.39
0.39
0.39
0.44
0.58

Cuxf

1.24
1.01
4.99
0.37
0.90
4.06
0.66
3.28
4.93
4.84
3.07
6.96
am
0.74
0.56
2.80
0.35
680
5.10
4.16
8.67
0.12
3.43
5.75
5.21
3.85
6.05
4.11
7.28
2.52
6.66
0.44

12.18

13.40
8.52
3.85
9.00
4.25
7.95
6.67
7.72

14.88

22.01

23.56

43.38

36.87

59.86

I=389.720
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CERTIFICATION

ALL ASSAY DETERMINATIONS ARE PERFORMED OR SUPERVISED BY B.C. CERTIFIED ASSAYERS



GRANADA EXPLORATION CORPORATION
McLaren Gold-Silver Tailings Deposit, Park Co, Montana
Chemex Labs analyses of samples from October 87 test
bglg§~gglsglgfed as weighted averages
HOLE COVER TO(ft) THK(ft) Au(oz/t) Ag(oz/t)
GNA 1 2.50 4.00 1.50 0.062 0.51
5.50 1.50 0.094 0.57
7.00 1.50 0.060 0.67
8.50 1.50 0.074 0.44
10.00 1.50 0.092 0.44
11.50 1.50 0.126 0.35
9.00 0.085 0.50
GNA 2 2.50 4.00 1.50 0.092 0.67
5.50 1.50 0.060 0.45
7.00 1.50 0.080 0.40
8.50 1.50 0.062 0.41
10.50 2.00 0.088 0.39
12.50 2.00 0.128 0.36
10.00 0.087 0.44
GNA 3 2.00 3.50 1.50 0.090 0.44
5.00 1.50 0.102 0.34
6.50 1.50 0.104 0.47
8.00 1.50 0.094 0.54
10.00 2.00 0.064 0.32
12.25 2.25 0.094 0.29
10.25 0.090 0.39
GNA 4 1.25 2.75 1.50 0.120 0.39
4.25 1.50 0.074 0.32
5.75 1.50 0.080 0.36
7.00 1.25 0.104 0.41
9.00 2.00 0.090 0.32
11.00 2.00 0.112 0.36
9.75 0.097 0.36
GNA 5 3.00 5.00 2.00 0.100 0.42
7.00 2.00 0.100 0.34
9.00 2.00 0.166 0.47
10.50 1.50 0.084 0.29
12.00 1.50 0.066 0.32
9.00 0.106 0.38




GNA 6 1.25 3.00 1.75 0.142 0.38
5.00 2.00 0.118 0.36

7.00 2.00 0.106 0.32

9.00 2.00 0.108 0.31

11.00 2.00 0.070 0.34

12.50 1.50 0.060 0.71

11.25 0.102 0.39

GNA 7 1.50 3.00 1.50 0.130 0.41
4.50 1.50 0.132 0.39

6.50 2.00 0.120 0.73

8.50 2.00 0.060 0.73

10.50 2.00 0.042 0.93

12.50 2.00 0.086 0.63

11.00 0.092 0.66

GNA 8 1.00 3.00 2.00 0.208 0.36
5.00 2.00 0.114 0.34

7.00 2.00 0.076 0.28

9.00 2.00 0.080 0.25

11.00 2.00 0.070 0.32

13.00 2.00 0.080 0.61

12.00 0.105 0.36

AN NN N R NN NN RN N RN NN RN NN NN NN RN NN NN NN N NN N NN RN N NN NN MR

HOLE WT(1bs) Au(oz/T) Ag(oz/T) Ag/100 Au+Ag/100
1 47.5 0.085 0.50 0.005 0.090

2 52.5 0.087 0.44 0.004 0.092

3 74.0 0.090 0.39 0.004 0.094

4 71.0 0.097 0.36 0.004 0.100

5 60.0 0.106 0.38 0.004 0.110

6 70.5 0.102 0.39 0.004 0.105

7 88.0 0.092 0.66 0.007 0.098

8 91.5 0.105 0.36 0.004 0.108

555.0 0.096 0.44 0.004 0.100

Note: “Ag/100" is approximation of value of silver
as 1/60th of gold times its lower expected
recovery of about 2/3 that of gold; "Au+Ag/100"
is approximation of "gold equivalent."

NN NN NN NN N RN RN NN N NN RN RNSNMARRNANNNRNRINNNMNNNNNNNNN NN RSN NSNS

Tty Mgy
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APPENDIX: ENVIRONMENTAL CONSIDERATIONS

January 8, 1988

Regulating the environment in the U.S. has become quite
complex since the 1960s. 0ddly the whole fabric of
requlations and practice works to Granada's advantage at
McLaren.

The tailings occupy the valley of Soda Butte Creek, which
flows about 3 miles before entering Yellowstone National
Park. The pyrite contained in the tailings is oxidizing and
releasing large quantities of reddish-brown iron oxide waste
(75 tons per year) and acid sulfate into the creek. Fish
cannot survive downstream.

Five governmental arms are concerned about this poliution.
In general they would 1ike to see the tailings removed, re-
processed, neutralized and sealed off from the ground and
surface water domains.

The five are U.S. Environmental Protection Agency (EPA)
Emergency Response/Immediate Removal Branch, EPA Remedial
Branch, U.S. Park Service, Montana Department of Health's
Water Quality Branch, and Montana Department of Lands.

EPA advises that it is under immediate pressure from the
U.S. Park Service, which administers Yellowstone National
Park, to clean up the McLaren discharge into the park. Some
of this pressure originated recently at a senior Tevel of
the Reagan government.

Under existing practice and legislation (including a 1986
amendment to the EPA's "Superfund" clean-up authority) the
following scenario is currently starting to play out:

1. EPA's Immediate Removal Branch expects that a February
1988 report will recommend measures, possibly relocat-
ing the tailings, to be started in 1988 or 1989;

2. EPA's Remedial Branch will soon start a search for
"Responsible Parties" and "Potentially Responsible
Parties." These are well defined in the 1986 amendment
as essentially all present and prior owners;

3. If the owner, in this case Camjac, does not or cannot
perform a clean-up to EPA's standards, EPA will perform
it using its own contractors;

4. Owing to the widely understood nature of relations




between government and its contractors, EPA's cost for a
clean-up is usually several times more expensive than a
private party would pay (that comment was volunteered by
an EPA spokesman); it is possible that an EPA-sponsored
removal would be more costly than private-sector
operating costs for reprocessing the tailings);

5. If EPA performs such a clean-up it will try to recover
costs through the courts from any or all Responsible
Parties or Potentially Responsible Parties;

6. Present and past owners of the McLaren Tailings include
a number of small and defunct companies and the
successor to Kennecott Corporation, BP Minerals America;

7. Generally the EPA goes after the richest of past owners
and in this case such a lawsuit would be clearly aimed
at BP Minerals America. Whether such an action would
succeed or not would be conjectural; however the costs
of defense or damages and unfavorable publicity would
not be desirable.

EPA and the Montana state authorities advise that their
preference lies in lending support to a workmanlike clean-up
by the private sector in the course of reprocessing.

No government funds will be available for this, but the
authorities advise that Granada's applications for permits
would be vetted promptly. Applications are in preparation.

* % *




GRANADA EXPLORATION CORPORATION ** CONFIDENTIAL **
8 South Michigan Avenue, Chicago, IL 60603, tel 312-236-8892

15909 Alder Place, White Rock, B.C., Canada V4A 5J1, tel 604-531-1588
McLAREN GOLD-SILVER TAILINGS, PARK COUNTY, MONTANA

RETURN ON INVESTMENT WORKSHEET / Update January 1988 / File:PARKOO.WK1
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OPERATING PARAMETERS <Most cautious estimates>

Volume of tailings in 1000s cubic feet: 4,200
Density of tailings in cubic feet per ton: 17.0
Calculated tons of tailings to be processed: 247,059
Sampled and assayed grade of gold in ounces per ton: 0.096
Sampled and assayed grade of silver in ounces per ton: 0.440
"Gold equivalent" -- gold plus 1/100th of silver, oz/ton: 0.100
Gold recovery in % (silver rec assumed 2/3 of gold): 75%
Projected average price of gold, July-October 1988: $500
Projected price of gold, second half of 1989: $560
Costs of testing, engineering and permitting, $1000s: $50
Construction and other preproduction costs, $1000s: $500
Number of years to complete processing: 2
Operating costs in § per ton of material: $6.00
CAMJAC -- payments for test period, $1000s: $10
-- Percent profits paid to Camjac: 20.0%
-- Granada expects to buy fractional interest in Camjac: 20.0%
-- Cost to Granada of Camjac shares, $1000s: $100
KENNECOTT -- buy out residual interest, Tump sum, $1000s: $100
Post-production cost of reclamation, $1000s: $50
Salvage of equipment, credit, $1000s: $250
CALCULATIONS (in $1000s unless noted)
OQunces of gold equivalent sold: 18,604
Refinery payments less 1% charge, 1988: $4,604
-- same, payments in 1989: $5,065
Total sales: $9,669
Restate preproduction costs: ($760)
Working capital for half of 1988 operations: ($371)
A1l remaining costs, net of salvage: : ($1,653)
Granada's net operating profit before payments to Camjac: $6,886
20 percent of net operating profit to Camjac: ‘ ($1,377)
Return accruing to Granada as a Camjac stockholder: $275
SUMMARY OF BEFORE-TAX EARNINGS
Before-tax return to Granada: $5,784
Before-tax return to non-Granada stockholders of Camjac: $1,102
ANALYSIS OF COSTS AND RETURNS
Startup capital = preproduction + 1/2 1988 working capital: $1,131
A11 Granada's costs and royalties, $ per ounce: $208.84
Preproduction and operating costs as % of sales: 29%
Granada's before-tax earnings as % of sales: 60%

Granada's before-tax-earnings as % of startup capital: 512%
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Table 10.—Tailing tonnage and metal values, McLaren mill site.
{Data provided by Bear Creek Mining Company)

‘ Hole Depth Tonnage TIZT=t Ag Ag x § Au Auxf Cu Cuxf L
No. tfeet) (20 f1*/ton) x10%  (oz) loz) %
A-10 _ 3.7 577 282 020 0.56 0.155 0437 044 1.24 '
B-9 0.8 1,382 6.75 0.34 2.30 0165 1.114 0.15 1.01
8-10 10.5 2,625 1280 057 7.30 0.130 1.664 0.39 4.99
B-1 20 501 245 0.49 1.20 0.090 0.221 0.15 0.37
B-12 7.2 1,843 9.00 0.77 6.93 0.115 1035 0.10 0.90
B-13 89 2,122 1040 0.24 2.50 0.080 0832 0.39 4.06
c9 15 398 194 0.31 0.60 0.170 0330 034  0.66
c10 5.6 1,400 683 1.21 8.26 0.130 0888 048 3.28
c11 13.9 3,475 1700 ,0.32 5.44 0.200 3.400 0.29 4,93
c12 13.7 3,425 16.70 056 9.35 0.125 2088 0.29 484
c13 105 2,625 12.81 0.47 6.02 0.110 1409 0.24 3.07
c14 15.3 4,192 2046 0.32 6.55 0.120 2455 0.34 6.96
c15 12.2 2,840 1386 0.40 554 0070 0.870 0.34 4.71
D8 2.3 633 309 022 0.68 0.125 0386 024 0.74
D-9 1.9 475 232 020 0.46 0080 0.186 0.24 0.56
D-10 79 1975 9.64 0.40 3.86 0.070 0.675 0.29 2.80
D-11 3.1 475 232 0.10 0.23 0.160 0.371 0.15 0.3
D-12 1.6 2,900 14.16  0.41 5.81 0.156 2.195 0.48 680
D13 14.4 3,600 1757 0.33 5.80 0.090 1.581 029 - 5.10
D-14 14.2 3.550 17.33 0.35 6.07 0100 1733 0.24 4.16
D-15 17.1 4,555 2223 043 9.56 0.110 2445 039 8.67
E-6 1.0 84 0.41 0.32 0.13 0.080 0.033 0.29 0.12
E-7 7.2 1,802 880 0.26 2.29 0.140 1232 0.39 3.43
G E8 10.7 2,675 1306 0.28 3.66 0.120 1567 0.44 5.75
‘ E9 8.9 2,225 1086 0.29 3.15 0.170 1846 0.48 5.21
: E-10 8.1 2,025 988 0.30 2.96 0.120 1.186 0.39 385
E-11 17.1 4,275 2087 0.43 8.97 0.100 2.087 0.29 6.05
E-12 9.9 2,475 12.08 0.30 3.62 0.100 1.208 0.34 an
E-13 15.3 3,825 18.67 0.10 1.87 0.110 2.054 0.39 7.28
E-14 11.6 2,900 1416  0.10 1.42 0.110 1558  0.39 2.52
E-15 15.3 3,500 17.08 0.1 1.88 0.095 1.623  0.39 6.66
F-6 3.1 310 1.51 0.32 0.48 0.080 0.121 0.29 0.44
F-7 18.4 6,395 31.22  0.26 8.12 0.100 3.122 039 12.18
F-8 22.1 8,071 39.40 0.1 4.33 0.110 4.334 034 1340
F9 182 5,132 2505 0.18 451 0.100 2505 0.34 8.52
F-10 8.1 2,025 988 0.18 1.78 0.030 0.889 0.39 3.85
F-11 170 4,726 2307 0.33 7.61 0.115 2.653  0.39 9.00
F-12 9.2 2,558 12.49  0.26 3.25 0.120 1.499 0.34 4.25
F-13 . 167 4,175 20.38 0.34 6.93 0.080 1.630 0.39 7.95
F-14 13.1 3,505 17.11 0.50 8.56 0.100 171 0.39 6.67
F-15 18.6 4,650 22.70 0.32 7.26 0.080 1816 0.34 7.72
F-16 18.0 6,926 33.81 0.34 1150 0.080 2705 0.44 14.88
G-10 14.1 11,562 56.44 036 20.32 0.080 4515 039 22.01
G-13 17.7 12,376 60.41 0.32 19.33 0.100  6.041 039 2356
G-15 31.72(?) 22,786 11123 035 38.93 0.092 10.233 0.39 43.38
H-9 16.5 17,166 83.79 030 25.14 0085 7.122 044 36.87
H-14 21.0 21,142 10320 0.30 30.96 0.100 10320 058 59.86
£=546.9 X=204,859 ¥=323.98 £=102.025 $=389.720

Weight corrected average values: Gold, 0.103 oz./ton
Silver, 0.324 oz./ton

‘ Copper, 0.390 percent !
99
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SAMPLE pEPTH Or SLVER Or GOLD % COPPER
a-10 37 020 Qis3  Oes
8-10 s 0s7 arso ase
s-1 20 ce9 0090 o3
c-10 se 121 0.1%0 aes
c-n 139 032 Q200 029
8-12 72 ar? ons a0
8-13 (X 024 0080 039
c-12 137 056 0.128 029
c-t3 10.8 047 0110 Qaze
c-14 133 a3s2 0.120 Qs
c-1s 122 Q40 aovo 03e
0-9 23 Q22 ai2s 024
o-9 LY c20 Qoso 024
0-10 19 040 0070 az29
D-tt L Y] o110 0160 0.is
0-12 ne 0t aIss 048
D~t3 146 033 0.0%0 0.29
o-~ie 162 o3s 0100 a2e
D~ts (§ 1] Qe3 .10 (A1)
€-15 153 (X} o09s ass
E-le e alo 0.110 31
£-t3 153 010 0.110 033
£-12 e9 030 Q100 034
-1 174 Qes 0.100 029
£-10 . ao 0.120 038
£-9 a9 oz2¢ arro 048
E-9 ce ase aies 018
c-9 18 031 0.170 0.34
E-8 0.9 aze 0.120 04e
g-7 72 026 0.140 038
r-¢ L X 032 0.080 (%1}
F-7 166 026 0.100 038
r-s 221 on 0.0 0.34
f-9 182 0.i8 0.100 034
F=10 e ols 0080 - 03¢
-1 170 as3 ons 0.39
F-12 2 0.26 Q120 03¢
F-13 1% 0.} 0080 o3s
Feola 18 0350 0.100 039
r-ts 133 032 0080 034
-6 190 0se 0080 o4e
6-10 161 036 0080 o3y
6-13 7y 032 0.100 a3y
®-9 1ts 030 o083 04e
He-la 20 030 0.100 038
5142
032¢ 0.107 0368
-
Figure 2
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BEAR CREEK MINING COMPANY
Northwes? District

NEW WORLLD DISTRICT
MESLAREN TAILING DAM
AUGER SAMPLING




Hole
No.

A-10
8-9
8-10
8-11
8-12

813

Cc9

cio
cn
C12
C13
Ciue
15

D-10
D-1
D-12
D-13
D-14
D15
E-6
E-?
E8
E9
€-10
E-N
E-12
E-12
k14
E-15
F-6
F-7
F8
F9
F-10
F-11
F-12
F13
F-4
F-1%
F-16
G-10
G113
G-15
H9
H-14

ﬁo’] M To~5
Az 5% or
T '[“ 0.~Tailing lonnnoand metal values, McLasen mil) um.
{Dets provided by Besr Croek Mining Compeny)
. Depth  Voanege TIZT=t - Ay Agxt Au  Auxi
M . 20 i hon) xW9?  (og) oz}

.32 57 282 020 0.6 0.155 0437
a8 - 1,382 676 .0.34 2.30 0166 1,114
105+ . 2626 1280 057 7.3 0.130  1.664
20 501 245 0.49 1.20 0080 0.2
7.2 - 1,843 800 0.77 6.93 0.116 1035

S T 122 1040 0.24 250 0080 0832
: 1.5 . 388 1.94 0.31 0.60 0.170 0.330
1,400 683 121 8.26 0.130 0.888
13.0' L 3476 1700 _0.32 5.44 0.200 3.400
17 . 3428 1670 056 9.35 0.126 2.088
s 2,625 12.81 047 602 - 0110 1.0
153 4,182 2046 0.32 6.55 0.120 2.465
122 2,840 1386 0.40 6.54 0.070 0.970
2.3 633 300 o022 0.68 0.125 0.386
1.8 475 232 o020 046 0080 0.186
- 18 1975 9.64 040 386 0.070 0.675
3 475 232 0.10 0.23 0160 0.371
1.4 2,800 14.36 . 0.4} 581 0.155 2.195
M4 3.600 1767 033 6580 0.090  1.581
2 - asso 1733 0.3 6.07 0.100 1,233
17.1 4,565 223 043 9.66 0110 2.445
1.0 84 0.41 0.32 0.13 0080 0.033
72 1,802 880 0.26 2.20 0.140 1232
0.7 2,675 1306 0.8 366 - 0120 1.567
89 2,225 1086 029 ° 315" 0.170  1.B46
8.1 2,025 988 0.30 2.96 0.120 1.186
171 4275 20.87 0.43 8.97 0.300 2.087
29 2,475 1208 030 3.62 0.100 1.208
6.3 3,825 18.67 0.0 1.87 010 2.054
1.6 2,900 1416 010 1.42 0110 1558
15.3 3,500 172.08 0.1 1.88 0.095 1.623
3.1 310 1.51 0.32 0.48 0.080 0.1
18.4 6,395 N2 026 8.12 0.100 3.122
221 8.0 3840 0O 4.33 0.110 4.334
182 5,132 25.05 0.8 451 ° 0100 2505
8. 2,025 . 988 018 1.78 0.090  0.889
170 4,726 23.07 - 0.33 7.61 0115  2.653 -
8.2 2,558 1249 ' 026 325 0.120 1.499
16.7 4,175 2038 0.34 6.93 0.080 1.630
13 3,505 17.11 050 8.56 0100 LN
18.6 4.650 2220 0.32 7.26 0.080 1.816
18.0 6.926 3387 034 1150 0.080 - 2.705
4.1 11,562 6644 036 2012 0.080 45156
12.7 12,370 60.41 0.32 19.33 0.100 6.041
312 22,786 111.23 0.35 38,93 0.092 10.233
1656 17,166 8379 030 25.14 0.085 7.122
20 21,142 103.20 030 3096 0.100 10.320
I:5469 T+204859 I=323.98 T=102.02%

Weight couq:t.d average walues: Gold, 0.103 0z./10n
Silver, 0.324 oz./10n

Copper, 0.390 percem

F. A Q-,‘ -ty

99

Cu
%

0.44
0.15
0.9
0.15
0.10
0.39
0.34
0.48
0.2v
0.29
0.24
0.34
0.34
0.24
0.24
0.29
Q.15
0.48
0.29
0.24
0.29
0.29
0.39
0.44
0.48
0.39
0.29
0.34
0.39
0.39
0.39
0.29
0.39
0.34
- 0.34
0.39
0.39
0.34
0.9
0.39
0.34
0.44
0.39
0.39
0.39
0.44
0.58

‘P)«d s
VM()?U\ } t)z‘sﬂz fo/ -

-

Coxt

1.2¢
1.01
499
037
0.90
4.06
10.86
3z
- 4.9

3.07

4.1

2.52
6.66
0.44
12.18
13.40
8.52
.85
$.00
4.25
7.95
6.67
1.72
14.88
2.00
23.56
43.38
36.87
59.86

T=389.720
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—Location of Bear Creek Mining Company’s auger holes at the mill site.
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